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SHROPSHIRE UNION CANAL SOCIETY LIMITED 

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2017

 
The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report  with
the financial statements of the charity for the year ended 31 March 2017. The trustees have adopted the provisions  of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing  their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS  102)
(effective 1 January 2015).

OBJECTIVES AND ACTIVITIES
Significant activities
The Society is committed to ensuring that the Shropshire Union Canal System, covering the Llangollen and  Montgomery
Canals as well as the Shropshire Union Canal itself, is maintained and enhanced for the benefit of all users and  visitors.
We seek to influence and encourage the Canal and River Trust to direct its efforts to the benefit of all users through  the
maintenance of facilities such as visitor moorings, seats and picnic tables throughout the Shropshire Union Canal  system.
When planning our activities for the year, the society has considered the Charity Commission's guidance on  public
benefit.

We remain committed to financial and physical assistance towards the restoration of the Montgomery Canal south  of
Redwith Bridge. Our current focus remains centred on a short length of the canal immediately south of Pryces  Bridge
which, when restored, will dovetail into the anticipated much larger HLF funded project taking restoration through  to
Crickheath. This larger project which we know as Crickheath Phase 2 is now approved and funded. We continue  to
occupy a work base on the west bank of the canal and restoration has continued throughout the year.. The presence of  a
colony of Great Crested Newts has impacted our activities but a working balance, at least for the time being, has  been
achieved. More detail of our restoration activities can be found on our website www.shropshireunion.org.uk .

The winter months of this financial year saw a suspension of our now traditional hedge-laying work parties on  the
Montgomery Canal in favour of tree clearance on the off side of the canal south of Pryces Bridge. This will aid  access
for restoration as work moves south. The Society has continued its involvement with and support to a number of  sister
organisations within our geographical area of activity.

Donations from members and the general public with contributions from the Canal and River Trust remain the  mainstay
of our annual funding cycle and, it must be said, are generous. The Canal and River Trust contributions are for  specific
restoration activities and some donations are also given for specific purposes. In the middle of 2016, the  society
received a very generous legacy from a long standing member. This bolt out of the blue amounted to more than  £40,000
and carried with it a restriction that it must be used to further the restoration of the Montgomery Canal. In October  at
our AGM, the restricted School House Bridge Fund was set up and, following this, the Society's Council voted  to
allocate £12,000 of the legacy to that fund in order to attract a further £12,000 of matched funding from an  anonymous
donor. This has been achieved so the Society has been able to bring around £55,000 of new money to bear on  the
restoration task.

This activity together with other fund raising activities, in particular the Society's lockwinds, have resulted in an  unusual
but very positive year with income exceeding expenditure by £46,708. 
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SHROPSHIRE UNION CANAL SOCIETY LIMITED 

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2017

 
FINANCIAL REVIEW
Investment policy and objectives
The memorandum gives the trustees powers to invest or deal in the funds of the Society, not immediately required for  its
purposes, in such manner as in the discretion of the Society may be determined.

Reserves
The Operating Reserve created in 2012 to cover 2 years activity remains unchanged. This designation is in addition  to
such reserves as they consider necessary to meet forthcoming obligations and commitments:

Operating Costs  £ 17533
Events and Activities £   9980
Training   £   4487
Total Reserve: £ 32000

This operating reserve is reflected in the Capital Commitments set out in note 13.

Investments
The charity operates a low risk investment policy to safeguard its cash holdings.

Risks
The Trustees have identified the major risks to which the Charity is exposed. A formal Health and Safety  Policy
document has been approved. The risks and policy are regularly reviewed and action taken to mitigate exposure  and
revise the policy. In addition, the Trustees are careful to provide adequate insurance cover for both public  and
employees (volunteers) liabilities.

Grants
Grants are only made towards projects on the Shropshire Union System of Canals - as specified in the Articles  of
Association. The Trustees generally seek to make grants to generate further funding, whether this is to release  funds
available from other agencies or as an incentive to encourage grants from other sources. 

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited  by
guarantee, as defined by the Companies Act 2006.

Organisational structure
The Society is registered as a Charity no. 245875 and is a company limited by guarantee, registered in England  and
Wales number 1069860. The governing document is a memorandum and articles of association; all attributable  activities
of the Society are approved by a Council whose members (Trustees), listed at item 1 above, are identified by  their
interest, life and career skills. They are appointed by nomination at the A.G.M., or can be co-opted by Council  during
the year and their initial introduction utilises the Charities Commission leaflet CC3. Where appropriate,  specialist
training (Skill Accreditation, Health and Safety, First Aid) is provided for those taking part in Society activities.

The registered office is located with our Accountants: Barringtons, 41 Cheshire Street, Market Drayton Shropshire  TF9
1PH.

The Charity's bankers are the National Westminster Bank plc and HSBC.

The bulk of the society's funds are held with The CCLA Investment Management Limited - The COIF Charities  Deposit
Fund. 

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure  appropriate
controls are in place to provide reasonable assurance against fraud and error. 

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
01069860 (England and Wales)
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SHROPSHIRE UNION CANAL SOCIETY LIMITED 

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2017

 
REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
245875

Registered office
41 Cheshire Street
Market Drayton
Shropshire
TF9 1PH

Trustees
D J Carter 
R T A Hamp 
I F Hendley 
Mrs A J Lindop 
J Myers 
T H O'Brien 
P A Richards 
P G Tolster 
Mrs G Robertson 
C A Robertson 

Company Secretary
G D Whitehurst

Independent examiner
Andrew Wilshaw FCA CTA
Barringtons Limited
41 Cheshire Street
Market Drayton
Shropshire
TF9 1PH

STATEMENT OF TRUSTEES RESPONSIBILITIES
The trustees (who are also the directors of Shropshire Union Canal Society Limited for the purposes of company  law)
are responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable  law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair  view
of the state of affairs of the charitable company and of the incoming resources and application of resources,  including
the income and expenditure, of the charitable company for that period. In preparing those financial statements,  the
trustees are required to

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charity SORP;
- make judgements and estimates that are reasonable and prudent;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that  the

charitable company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any  time
the financial position of the charitable company and to enable them to ensure that the financial statements comply  with
the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence  for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by order of the board of trustees on ............................................. and signed on its behalf by:

.............................................
I F Hendley  - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
SHROPSHIRE UNION CANAL SOCIETY LIMITED 

I report on the accounts for the year ended 31 March 2017 set out on pages five to twelve.

Respective responsibilities of trustees and examiner
The charity's trustees (who are also the directors for the purposes of company law) are responsible for the preparation  of
the accounts. The charity's trustees consider that an audit is not required for this year (under Section 144(2) of  the
Charities Act 2011 (the 2011 Act)) and that an independent examination is required.

Having satisfied myself that the charity is not subject to audit under company law and is eligible for  independent
examination, it is my responsibility to:

- examine the accounts under Section 145 of the 2011 Act
- to follow the procedures laid down in the General Directions given by the Charity Commission (under  Section

145(5)(b) of the 2011 Act); and
- to state whether particular matters have come to my attention.

Basis of the independent examiner's report
My examination was carried out in accordance with the General Directions given by the Charity Commission.  An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts  presented
with those records. It also includes consideration of any unusual items or disclosures in the accounts, and  seeking
explanations from you as trustees concerning any such matters. The procedures undertaken do not provide all  the
evidence that would be required in an audit, and consequently no opinion is given as to whether the accounts present  a
'true and fair view ' and the report is limited to those matters set out in the statements below.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that, in any material respect, the requirements

- to keep accounting records in accordance with Section 386 and 387 of the Companies Act 2006; and
- to prepare accounts which accord with the accounting records, comply with the accounting  requirements

of Sections 394 and 395 of the Companies Act 2006 and with the methods and principles of  the
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to  charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK  and
Republic of Ireland (FRS 102) (effective 1 January 2015)

have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the  accounts
to be reached.

Andrew Wilshaw FCA CTA
Barringtons Limited
41 Cheshire Street
Market Drayton
Shropshire
TF9 1PH

Date: .............................................
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SHROPSHIRE UNION CANAL SOCIETY LIMITED 

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2017

 
2017 2016

Unrestricted Restricted Total Total 
funds fund funds funds

Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 12,564 62,727 75,291 23,135

Other trading activities 2 4,120 12,889 17,009 7,052
Investment income 3 681 - 681 792

Total 17,365 75,616 92,981 30,979

EXPENDITURE ON
Raising funds 5,225 514 5,739 5,619
Charitable activities
Crickheath Phase 1 3,833 32,857 36,690 18,247

Other 3,844 - 3,844 5,436

Total 12,902 33,371 46,273 29,302

NET INCOME 4,463 42,245 46,708 1,677

RECONCILIATION OF FUNDS

Total funds brought forward 183,988 10,500 194,488 192,811

TOTAL FUNDS CARRIED FORWARD 188,451 52,745 241,196 194,488

CONTINUING OPERATIONS
All income and expenditure has arisen from continuing activities.

The notes form part of these financial statements
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SHROPSHIRE UNION CANAL SOCIETY LIMITED 

BALANCE SHEET
AT 31 MARCH 2017

 
2017 2016

Unrestricted Restricted Total Total 
funds fund funds funds

Notes £ £ £ £
FIXED ASSETS
Tangible assets 7 2,217 - 2,217 3,327

CURRENT ASSETS
Stocks 8 170 - 170 170
Debtors 9 1,967 - 1,967 1,411
Cash at bank 194,325 52,745 247,070 200,533

196,462 52,745 249,207 202,114

CREDITORS
Amounts falling due within one year 10 (1,528) - (1,528) (1,853)

NET CURRENT ASSETS 194,934 52,745 247,679 200,261

TOTAL ASSETS LESS CURRENT
LIABILITIES 197,151 52,745 249,896 203,588

CREDITORS
Amounts falling due after more than one year 11 (8,700) - (8,700) (9,100)

NET ASSETS 188,451 52,745 241,196 194,488

FUNDS 12
Unrestricted funds:
General fund 46,451 41,988
Designated Fund 142,000 142,000

188,451 183,988
Restricted funds 52,745 10,500

TOTAL FUNDS 241,196 194,488

The notes form part of these financial statements

Page 6 continued...



SHROPSHIRE UNION CANAL SOCIETY LIMITED 

BALANCE SHEET - CONTINUED
AT 31 MARCH 2017

 
The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the  year
ended 31 March 2017.

The members have not required the charitable company to obtain an audit of its financial statements for the year  ended
31 March 2017 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of  the

Companies Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company  as

at the end of each financial year and of its surplus or deficit for each financial year in accordance with  the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies  Act
2006 relating to financial statements, so far as applicable to the charitable company.

These financial statements have been prepared in accordance with the special provisions of Part 15 of the  Companies
Act 2006 relating to small charitable companies.

The financial statements were approved by the Board of Trustees on ............................................. and were signed on  its
behalf by:

.............................................
I F Hendley -Trustee

The notes form part of these financial statements
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SHROPSHIRE UNION CANAL SOCIETY LIMITED 

NOTES TO THE FINANCIAL STATEMENTS  
FOR THE YEAR ENDED 31 MARCH 2017

 
1. ACCOUNTING POLICIES

 
Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have  been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:  Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January  2015)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic  of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical  cost
convention.

Incoming resources
All incoming resources are included on the Statement of Financial Activities when the charity is legally  entitled
to the income and the amount can be quantified with reasonable accuracy.

Revenue Recognition;-
Donations: Donations are accounted for gross when received.
Annual Subscriptions: Annual subscriptions are accounted for when received.
Life Membership Subscriptions: Subscriptions received in respect of life membership are carried forward  and
released to the income and expenditure account on the death of the member.
Grants Receivable: Grants are accounted for on an accrual basis.
Other Income: Other income is recognised on an accrual basis. 

Resources expended
Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all  cost
related to the category. Where costs cannot be directly attributed to particular headings they have been  allocated
to activities on a basis consistent with the use of resources. 

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated  useful
life.

Plant and machinery - 20% on cost

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and  slow
moving items.

Taxation
The charity is exempt from corporation tax on its charitable activities. 

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements. 
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SHROPSHIRE UNION CANAL SOCIETY LIMITED 

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 MARCH 2017

 
2. OTHER TRADING ACTIVITIES

2017 2016
£ £

Fundraising events 2,297 4,280
Sale of used stamps 451 1,244
Cuttings - advertising 1,329 1,348
Re-cycling 43 180
School House Bridge 12,889 -

17,009 7,052

3. INVESTMENT INCOME

2017 2016
£ £

Interest receivable - trading 681 792

4. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

2017 2016
£ £

Depreciation - owned assets 1,110 1,172

5. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2017 nor for the year  ended
31 March 2016 .

Trustees' expenses

During the year 1 trustee was reimbursed £15 for Travel and Accommodation (2016, 1 trustee £30) and  no
trustee was reimbursed for General Expenses (2016, none). 

6. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Total 
funds fund funds
£ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 13,742 9,393 23,135

Other trading activities 7,052 - 7,052
Investment income 792 - 792

Total 21,586 9,393 30,979

EXPENDITURE ON
Raising funds 5,619 - 5,619
Charitable activities
Crickheath Phase 1 8,854 9,393 18,247

Other 5,436 - 5,436
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SHROPSHIRE UNION CANAL SOCIETY LIMITED 

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 MARCH 2017

 
6. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unrestricted Restricted Total 
funds fund funds
£ £ £

Total 19,909 9,393 29,302

NET INCOME 1,677 - 1,677

RECONCILIATION OF FUNDS

Total funds brought forward 182,311 10,500 192,811

TOTAL FUNDS CARRIED FORWARD 183,988 10,500 194,488

7. TANGIBLE FIXED ASSETS
Plant and

machinery
£

COST
At 1 April 2016 and 31 March 2017 17,127

DEPRECIATION
At 1 April 2016 13,800
Charge for year 1,110

At 31 March 2017 14,910

NET BOOK VALUE
At 31 March 2017 2,217

At 31 March 2016 3,327

8. STOCKS

2017 2016
£ £

Stocks 170 170

9. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2017 2016
£ £

Other debtors 868 492
Prepayments and accrued income 1,099 919

1,967 1,411
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SHROPSHIRE UNION CANAL SOCIETY LIMITED 

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 MARCH 2017

 
10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2017 2016
£ £

Trade creditors 28 353
Accruals and deferred income 1,500 1,500

1,528 1,853

11. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

2017 2016
£ £

Life membership subscriptions 8,700 9,100

12. MOVEMENT IN FUNDS

Net movement
At 1.4.16 in funds At 31.3.17

£ £ £
Unrestricted funds
General fund 41,988 4,463 46,451
Designated Fund 142,000 - 142,000

183,988 4,463 188,451

Restricted funds
Restricted Fund 10,500 42,245 52,745

TOTAL FUNDS 194,488 46,708 241,196

Net movement in funds, included in the above are as follows:

Incoming Resources Movement in
resources expended funds

£ £ £
Unrestricted funds
General fund 17,365 (12,902) 4,463

Restricted funds
Restricted Fund 75,616 (33,371) 42,245

TOTAL FUNDS 92,981 (46,273) 46,708
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SHROPSHIRE UNION CANAL SOCIETY LIMITED 

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 MARCH 2017

 
13. CAPITAL COMMITMENTS

The Designated Fund represents funds set aside for the Society's operating reserve, the Montgomery  Canal
Restoration and other approved Society commitments:

2017 2016
£ £

Authorised but not contracted for:
Prices/Crickheath Bridge Matched Funding 40,000 60,000
Crickheath Future Restoration 35,000 35,000
Operating Reserve (see Page 3) 32,000 32,000
Authorised and contracted for:
Crickheath Phase 1 15,000 15,000
Crickheath Phase 2 20,000 -

Totals: 142,000 142,000

Restricted Funds comprise the unexpended element of grants and donations received for specific projects  carried
forward against future expenditure:

2017 2016
£ £

Authorised but not contracted for:
Crickheath (Canal and Waterways Trust) 8,000 8,000
Montgomery Slipway (Powys CC) 2,500 2,500
J Faulkner Legacy (Montgomery Canal) 29,870 -
School House Bridge Fund 12,375 -

Totals: 52,745 10,500

14. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2017.

15. ULTIMATE CONTROLLING PARTY

The Company is controlled by the Council members.  No individual party controls the company. 
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SHROPSHIRE UNION CANAL SOCIETY LIMITED 

DETAILED STATEMENT OF FINANCIAL ACTIVITIES  
FOR THE YEAR ENDED 31 MARCH 2017

2017 2016
£ £

INCOME AND ENDOWMENTS

Donations and legacies
Donations - general 33,164 4,177
Gift aid 2,398 2,713
Subscriptions 6,872 6,852
Donations - Crickheath phase 1 32,857 9,393

75,291 23,135

Other trading activities
Fundraising events 2,297 4,280
Sale of used stamps 451 1,244
Cuttings - advertising 1,329 1,348
Re-cycling 43 180
School House Bridge 12,889 -

17,009 7,052

Investment income
Interest receivable - trading 681 792

Total incoming resources 92,981 30,979

EXPENDITURE

Raising donations and legacies
Fundraising 206 1,365
Cuttings - printing & postage 4,276 4,119
Publicity 743 135
School House Bridge 514 -

5,739 5,619

Charitable activities
Crickheath phase 1 35,327 14,612
Plant maintenance - 240
Spring and autumn work parties 253 2,223
Plant and machinery 1,110 1,172

36,690 18,247

Support costs
Governance costs
Insurance 1,253 1,151
Volunteer training 450 1,962
Council member expenses 15 -
Stationery & administration 368 424
Society general expenses 258 329
Accountancy 1,500 1,570

3,844 5,436

This page does not form part of the statutory financial statements
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SHROPSHIRE UNION CANAL SOCIETY LIMITED 

DETAILED STATEMENT OF FINANCIAL ACTIVITIES  
FOR THE YEAR ENDED 31 MARCH 2017

2017 2016
£ £

Total resources expended 46,273 29,302

Net income 46,708 1,677

This page does not form part of the statutory financial statements
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